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2@^QZKif�#�BCL[�0^QGBCP^QLGUZ�RVCLGIG�NOGL^JG�IOCXCLGC�2@^QZK�
%RTMK� oPKf� %C^LG^� wevkypf� 0MFEC� G� BORAGC� @COR]XGC� NOGL^JG�
IOCXCLGC� 2@^QZK� %RTMKf� o%C^LG^� vueyyky}� G� %C^LG^� v~ezk|pf� -Z�
BMJELZ� MEGB>Q[c� VQM� NMJRVGK� \QM� KMARXCPQ@CLLMC� IOCXCLGCc�
VQM?Z�KMXLM�P@GBCQCJ[PQ@M@>Q[�M�6OGPQC�G�O>PNOMPQO>L^Q[�"J>AR]�
#CPQ[�o%C^LG^�ve}pf��

"MJCC� QMAMc� KZ� LC� QMJ[IM� BMJELZ� NOGL^Q[� IOCXCLGC� 2@^QZK�
%RTMKc� LM� Q>IEC� BMJELZ� RVGQ[� M� LCK� PMAJ>PLM� F>NM@CBG� 6OGPQ>c�
B>LLMH�L>K�@�&@>LACJGG�MQ�->QSC^�w}ev}kwue�h3MAB>c�NMBMHB^c�)GPRP�
PI>F>J� GKe� l�-LC� B>L>� @P^� @J>PQ[� L>� LC?C� G�L>� FCKJCf� 0M\QMKR�
NMHBGQC�IM�@PCK�L>OMB>K�G�PBCJ>HQC�GT�-MGKG�RVCLGI>KGe�IOCPQGQC�
GT�@M�GK^�/QU>c�2ZL>�G�2@^QMAM�%RT>�G�RVGQC�GT�GPNMJL^Q[�@PCc� VQM�
=�@>K�NM@CJCJf�!�=�?RBR�P�@>KG�@PC�@OCK^c�BM�PIMLV>LG^�@CI>if�

0OGKGQC� "ME[]� PGJR� BJ^� NM?CBMLMPLMHc� PGJ[LMH� TOGPQG>LPIMH�
EGFLGf� 0OMPGQC� P� @COMHc� FL>^c� VQM� $MPNMB[� )GPRP� B>PQ� @>K� B>O�
IOCXCLG^�2@^QZK�%RTMK�o8GQ>HQC�MQ�,RIG�vve�vx�G�&SCP^L>K�ze�v}pf��

��J�%95�9'15,�17,@,4/,�")E9A3��:<53G��

+OCXCLGC�2@^QZK�%RTMK�k�\QM�L>BCJCLGC�PGJMHc�VQM?Z�@MMOREGQ[�
@COR]XCAM�BJ^�NM?CBMLMPLMAM�NOM@MFAJ>WCLG^�6OGPQ>�G� PJRECLG^�
$MPNMBR�o%C^LG^�veykzpf��

0MPJC�P@MCAM�@MPIOCPCLG^c�6OGPQMP�KLMAM�O>F�^@J^JP^�RVCLGI>Kf�#�
&@>LACJGG� MQ� )M>LL>� wuev~kwx� L>NGP>LMc� VQM� )GPRP� BRLRJ� L>�
RVCLGIM@�G�PI>F>J�GKe�hl�-GO�@>Ka�2I>F>@�\QMc�/L�NMI>F>J�GK�2@MG�
ORIG� G�?MIf� 4@GBC@� $MPNMB>c� RVCLGIG� M?O>BM@>JGP[f� )GPRP� MN^Q[�
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<QMQ�PNGPMI�LG�@�IMCK�PJRV>C�LC�^@J^CQP^�NMJLZKc�LM�PJREGQ�BJ^�
QMAMc� VQM?Z� NMKMV[� L>K� O>PQG� @M� 6OGPQC� G� ?ZQ[� NJMBMQ@MOLZKG�
VJCL>KG�&AM�7>OPQ@>f��

232��52-,4�2/�#7/89/'4/4�17,89/9B8E�)�)5+,G��

+MAB>� )GPRP� NOGWCJ� IOCPQGQ[P^� MQ� )M>LL>� +OCPQGQCJ^c� /L� PI>F>J�
)M>LLRe� h0ME>JRHPQ>c� IOCPQG� KCL^c� G?M� ^� BMJECL� BCJ>Q[� @PCc� VQM�
NO>@GJ[LM� @� AJ>F>T� KMCAM� /QU>ifff� N>O>SO>F>� ->QSC^� xevzf� )� @MQ�
)M>LL� IOCPQGJ� )GPRP>� @� OCIC� )MOB>Lf� 0MFEC� @� P@MCK� FCKLMK�
PJRECLGGc�)GPRP�NMORVGJ� P@MGK�RVCLGI>K�PJCBR]XCC�NM@CJCLGC�@�
&@>LACJGG�MQ�->QSC^�w}ev~kwu>e�h0M\QMKR�NMHBGQC�IM�@PCK�L>OMB>K�
G�PBCJ>HQC� GT� -MGKG� RVCLGI>KGe� IOCPQGQC� GT� @M� GK^� /QU>c� 2ZL>�
G�2@^QMAM�%RT>�G�RVGQC�GT�GPNMJL^Q[�@PCc�VQM�=�@>K�NM@CJCJif�

4VCLGIG� @ZB@GLRJGP[c� VQM?Z� @ZNMJLGQ[� F>NM@CB[c� IMQMOR]� MLG�
NMJRVGJGf�#�%C^LG^T�wex}kx~�NMPJ>LGC�0CQO>�@�BCL[�0^QGBCP^QLGUZ�
AJ>PGJMe� h0MI>HQCP[c� G�NRPQ[� I>EBZH� GF� @>P� ?RBCQ� IOCXCL� @M� GK^�
)GPRP>� 6OGPQ>� BJ^� NOMXCLG^� @>WGT� AOCTM@c� G�@Z� NMJRVGQC� @�B>O�
2@^QMAM� %RT>f� #CB[� \QM� M?CX>LGC� MQLMPGQP^� I�@>Kc� @>WGK� BCQ^K�
G�I�QCKc� IQM� @B>JGe� IM� @PCKc� IQM� ?RBCQ� NOGF@>L� $MPNMBMKc� L>WGK�
"MAMKf��

)GPRP�NM@CJCJ�L>K�IOCPQGQ[P^�G�NOMNM@CBM@>Q[�IOCXCLGCf��

+>IMC� CXC� L>PQ>@JCLGC� LRELM� 6OGPQG>LGLRb� "RBCK� NMPJRWLZ�
NM@CJCLG]�)GPRP>�G�?RBCK�IOCPQGQ[P^f�

242�  7')+'� 2/H� >95� 67/� 17,@,4//� >,25),1� +52-,4� (A9B�
6524589BD�65*7:-,4�)�)5+:G��

$OCVCPIMC� PJM@M� h�������i� k� \QM� PJM@Mc� GPNMJ[FRCKMC� @� ILGA>T�
.M@MAM� (>@CQ>� BJ^� M?MFL>VCLG^� IOCXCLG^f� "RI@>J[LMC� FL>VCLGC�
\QMAM� AOCVCPIMAM� PJM@>� l� hMP@^X>Q[� VCOCF� NMAORECLGCif�)GPRP� ?ZJ�
IOCXCL� )M>LLMK� +OCPQGQCJCK� @� OCIC� )MOB>Lc� ?RBRVG� NMAORECL� @�
@MBRc�I>I�F>NGP>LM�@�&@>LACJGG�MQ�->QSC^�xevzf�

�!NMPQMJ� )M>LLc� RVCLGI� )GPRP>c� NMPQOMGJ� ">FGJGIR� @� 2CJ[VRICc�
3ROUGGc� ABC� ML� IOCPQGJ� QZP^VG� LM@ZT� @COR]XGT� NMAORECLGCKf�
">NQGPQCOGH�PMTO>LGJP^�@�MPQ>QI>T�">FGJGIG�G�PCAMBL^f��

!IQ�IOCXCLG^�BJ^�@COR]XCAM�GKCCQ�LC�QMJ[IM�BRTM@LMC�FL>VCLGC�
VCOCF�NMPJRW>LGC�F>NM@CBG�6OGPQ>c�LM�G�PGK@MJGVCPIMC�FL>VCLGCf��

"ZQ[� MNRXCLLZK� @� @MBR� G� NMJLMPQ[]� NMAORECLLZKd� F>QCK� PLM@>�
NMBL^Q[P^� k� \QM� VRBCPL>^� I>OQGL>� NCOCEG@>LG^� @COR]XCAM� @M�
6OGPQCc� IMAB>� @COR]XGH� RKGO>CQ� BJ^� P@MGT� PQ>OZT� NRQCHd�
NMAOC?>CQP^� PM� 6OGPQMK� G� MKZ@>CQP^d� >� F>QCK� @MPTMBGQ� I� LM@MH�
EGFLG�@M�6OGPQC�o1GKJ^L>K�{eypf��

� 6:�

.M@MF>@CQLMC�IOCXCLGC�k�\QM�IOCXCLGC�NMAORECLGCKc�NMQMKR�VQM�@�
IOCXCLGG� KZ� @GBGKc� I>I� L>W>� PQ>O>^� AOCTM@L>^� NOGOMB>� RKCOJ>�
@KCPQC�PM�6OGPQMKc�>�F>QCK�KZ�@ZTMBGK�GF�PKCOQG�@KCPQC�P�.GK�@�
LM@R]�EGFL[c�NMQMKR�VQM�KZ�BM@CO^CK�PJM@R�KMARXCPQ@CLLMAM�"MA>c�
+MQMOZH�@MPIOCPGJ�6OGPQ>�GF�KCOQ@ZT�oPKf�+MJMPP^L>K�wevwpf�

���� �5865+B� �/8:8� (A2� 17,@,4� )5� ")E953� �:<,H� 6582,�
17,@,4/E� )� �57+'4,� �5'4453� �7,89/9,2,3J� �5-,9� 2/�
#7/89/'4/4�5-/+'9BH�>95�95�-,�675/.50+,9�8�4/3G�

)M>LL� +OCPQGQCJ[� P@GBCQCJ[PQ@M@>J� NOG� IOCXCLGG� )GPRP>c� VQM�
IMAB>�"MA�NMPJ>J�CAM�IOCPQGQ[�G�NOMNM@CBM@>Q[�NMI>^LGCc�/L�PI>F>J�
CKRc� VQM� L>� IMK� )M>LL� R@GBGQ� 2@^QMAM� %RT>c� PTMB^XCAM� G�
NMIM^XCAMP^c� G� ?RBCQ� QCKc� +QM� ?RBCQ� IOCPQGQ[� 2@^QZK� %RTMKf�
0OMVQGQC�)M>LL>�vexxf�

�)GPRP�6OGPQMP�l�\QM�QMQc�+QM�NOGWCJ�IOCPQGQ[�2@^QZK�%RTMK�o,RIG�
wyey~pf� /L� L>PQ>@J^J� P@MGT� RVCLGIM@� @� %C^LG^T� veze� h)?M� )M>LL�
IOCPQGJ�@MBM]c�>�VCOCF�LCPIMJ[IM�BLCH�@Z�?RBCQC�IOCXCLZ�%RTMK�
2@^QZKif�#�BCL[�0^QGBCP^QLGUZ�RVCLGIG�NOGL^JG�IOCXCLGC�2@^QZK�
%RTMK� oPKf� %C^LG^� wevkypf� 0MFEC� G� BORAGC� @COR]XGC� NOGL^JG�
IOCXCLGC� 2@^QZK� %RTMKf� o%C^LG^� vueyyky}� G� %C^LG^� v~ezk|pf� -Z�
BMJELZ� MEGB>Q[c� VQM� NMJRVGK� \QM� KMARXCPQ@CLLMC� IOCXCLGCc�
VQM?Z�KMXLM�P@GBCQCJ[PQ@M@>Q[�M�6OGPQC�G�O>PNOMPQO>L^Q[�"J>AR]�
#CPQ[�o%C^LG^�ve}pf��

"MJCC� QMAMc� KZ� LC� QMJ[IM� BMJELZ� NOGL^Q[� IOCXCLGC� 2@^QZK�
%RTMKc� LM� Q>IEC� BMJELZ� RVGQ[� M� LCK� PMAJ>PLM� F>NM@CBG� 6OGPQ>c�
B>LLMH�L>K�@�&@>LACJGG�MQ�->QSC^�w}ev}kwue�h3MAB>c�NMBMHB^c�)GPRP�
PI>F>J� GKe� l�-LC� B>L>� @P^� @J>PQ[� L>� LC?C� G�L>� FCKJCf� 0M\QMKR�
NMHBGQC�IM�@PCK�L>OMB>K�G�PBCJ>HQC�GT�-MGKG�RVCLGI>KGe�IOCPQGQC�
GT�@M�GK^�/QU>c�2ZL>�G�2@^QMAM�%RT>�G�RVGQC�GT�GPNMJL^Q[�@PCc� VQM�
=�@>K�NM@CJCJf�!�=�?RBR�P�@>KG�@PC�@OCK^c�BM�PIMLV>LG^�@CI>if�

0OGKGQC� "ME[]� PGJR� BJ^� NM?CBMLMPLMHc� PGJ[LMH� TOGPQG>LPIMH�
EGFLGf� 0OMPGQC� P� @COMHc� FL>^c� VQM� $MPNMB[� )GPRP� B>PQ� @>K� B>O�
IOCXCLG^�2@^QZK�%RTMK�o8GQ>HQC�MQ�,RIG�vve�vx�G�&SCP^L>K�ze�v}pf��

��J�%95�9'15,�17,@,4/,�")E9A3��:<53G��

+OCXCLGC�2@^QZK�%RTMK�k�\QM�L>BCJCLGC�PGJMHc�VQM?Z�@MMOREGQ[�
@COR]XCAM�BJ^�NM?CBMLMPLMAM�NOM@MFAJ>WCLG^�6OGPQ>�G� PJRECLG^�
$MPNMBR�o%C^LG^�veykzpf��

0MPJC�P@MCAM�@MPIOCPCLG^c�6OGPQMP�KLMAM�O>F�^@J^JP^�RVCLGI>Kf�#�
&@>LACJGG� MQ� )M>LL>� wuev~kwx� L>NGP>LMc� VQM� )GPRP� BRLRJ� L>�
RVCLGIM@�G�PI>F>J�GKe�hl�-GO�@>Ka�2I>F>@�\QMc�/L�NMI>F>J�GK�2@MG�
ORIG� G�?MIf� 4@GBC@� $MPNMB>c� RVCLGIG� M?O>BM@>JGP[f� )GPRP� MN^Q[�
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PI>F>J�GKe�l�-GO�@>Ka�+>I�/QCU�NMPJ>J�-CL^c� Q>I�G�=�NMPZJ>]�@>Pf�
2�\QGKG�PJM@>KG�/L�BRLRJ�L>�LGT�G�PI>F>Je�l�0OGKGQC�2@^QMAM�%RT>f�
+MKR�@Z�NOMPQGQC�AOCTGc�QCK�MLG�?RBRQ�NOMXCLZc�>�L>�IMK�MPQ>@GQC�
AOCTGc�L>�QCT�MLG�MPQ>LRQP^if�

8COCF� \QMQ�MNZQ�NMJRVCLG^�BZT>LG^�%RT>�RVCLGIG�?ZJG�OMEBCLZ�
P@ZWCf�.>�BORAMH�GF�\QGT�@PQOCV�/L�PI>F>J�RVCLGI>Kc�VQM?Z�MLG�LC�
NMIGB>JG� )CORP>JGKc� NMI>� LC� NMJRV>Q� M?CQM@>LLMAM� 2@^QMAM� %RT>f�
%C^LG^� vey� k� ze� h/L� @CJCJ� GK� LC� NMIGB>Q[� )CORP>JGK>c� LM� EB>Q[�
M?CX>LLMAM�/QUMKf� l�<QM� QMc� M�VCK�@Z�G�PJZW>JG�MQ�-CL^f�0MQMKR�
VQM� )M>LL� IOCPQGJ� @MBMHc� >�@Z� VCOCF� LCPIMJ[IM� BLCH� ?RBCQC�
IOCXCLZ�2@^QZK�%RTMKif�

0MFEC� ML� AM@MOGJ� M?� \QMK� RVCLGI>K� G� PI>F>Je� h.M� @Z� NMJRVGQC�
PGJRc� IMAB>� 2@^QMH� %RT� PMHBCQ� L>� @>Pd� G� @Z� ?RBCQC� KMGKG�
P@GBCQCJ^KG�@�)CORP>JGKCc�G�@M�@PCH�)RBCC�G�2>K>OGGc�G�BM�IO>^�
FCKJGi�o0OMVGQ>HQC�BC^LG^�ve}�G�,RIG�wyey~pf��

#PC� QMc�M� VCK� AM@MOGJ�)GPRPc�GPNMJLGJMP[�@�BCL[�0^QGBCP^QLGUZf�
+MAB>� L>PQRNGJ� BCL[� 0^QGBCP^QLGUZc� MLG� @PC� PM?O>JGP[� @� MBLMK�
KCPQCf�#LCF>NLM�P�LC?CP�BMLCPP^�F@RIc�NMTMEGH�L>�NMOZ@�PGJ[LMAM�
@CQO>c� G� L>NMJLGJ� @CP[� BMKc� ABC� MLG� PGBCJGf� /LG� R@GBCJG� QMc� VQM�
I>F>JMP[� ^FZI>KG� MAL^c� IMQMOZC� O>FBCJGJGP[� G� MPQ>LM@GJGP[� L>�
I>EBMK� GF� LGTf� #PC� MLG� ?ZJG� L>NMJLCLZ� 2@^QZK� %RTMK� G� L>V>JG�
AM@MOGQ[�L>�BORAGT�^FZI>Tc�I>I�%RT�NMF@MJ^J�GK�o%C^LG^�we�vkypf�

�0CQO� M?Y^PLGJ� \QM� PM?ZQGC� ?MJ[WMH� QMJNC� NOGPRQPQ@R]XGTe�
h0CQOc� NMBL^@WGP[� @KCPQC� P�BORAGKG� MBGLL>BU>Q[]� G�M?O>X>^P[�
I�L>OMBRc� AOMKIM� PI>F>Je� l�)RBCG� G�@PC�EGQCJG�)CORP>JGK>a� 8QM?Z�
@>K�PQ>JM�NML^QLMc�@ZPJRW>HQC�@LGK>QCJ[LMc�VQM�^�PI>ERf�,]BG�\QG�
LC�N[^LZc�I>I�@Z�BRK>CQCe�PCHV>P�@CB[�@PCAM�QOCQGH�V>P�BL^f�.M�\QM�
GPNMJL^]QP^� PJM@>� NOMOMI>� )MGJ^e� h#�NMPJCBLGC� BLGc� l�AM@MOGQ�
"MAc�l�=�GFMJ[]�%RT>�-MCAM�L>�@PCT�J]BCHf�#>WG�PZLM@[^�G�BMVCOG�
?RBRQ�NOMOMVCPQ@M@>Q[c�@>WG�]LMWG�?RBRQ�@GBCQ[�@GBCLG^c�G�@>WGK�
PQ>OU>K� ?RBRQ� PLGQ[P^� PLZf� %>EC� L>� PJRA� G�L>� PJRE>LMI� -MGT�
=�GFMJ[]� @�QC� BLG� -MCAM� %RT>c� G�MLG� ?RBRQ� NOMOMVCPQ@M@>Q[f�
=�NMI>ER�VRBCP>�@�@ZWGLC�LC?CP�G�FL>KCLG^�@LGFR�L>�FCKJCe�IOM@[c�
MAML[�G�IJR?Z�BZK>f� 2MJLUC�NOC@O>QGQP^� @M� Q[KR� >�JRL>� l� @�IOM@[c�
NCOCB�QCKc�I>I�L>PQRNGQ�@CJGIGH�G�PJ>@LZH�BCL[�$MPNMB>f�)�I>EBZHc�
IQM�NOGFM@CQ�GK^�$MPNMB>c�?RBCQ�PN>PCLif�)FO>GJ[Q^LCc�@ZPJRW>HQCc�
VQM�^�@>K�PI>ER�M?�)GPRPC�GF�.>F>OCQ>e�"MA� RBMPQM@COGJ�@>P�@�QMKc�
VQM� NMPJ>J� )GPRP>c� KMARXCPQ@CLLZKG� BCJ>KGc� VRBCP>KG�
G�FL>KCLG^KGc� IMQMOZCc� I>I� @Z� P>KG� FL>CQCc� "MA� PM@COW>J� VCOCF�
.CAM� R�@>P� L>� AJ>F>Tf� &AMc� NOCB>LLMAM� NM� F>KZPJR� G�NOCB@CBCLG]�
"MA>c� @Zc� NOGA@MFBG@� ORI>KG� ?CFF>IMLLGIM@c� R?GJGf� .M� "MA�
@MPIOCPGJ�&AMc�MP@M?MBG@�GF�NJCL>�PKCOQGc�G�PKCOQ[�?ZJ>�LC�@�PGJ>T�
&AM�RBCOE>Q[f�%>@GB�AM@MOGQ�M�.CKe�h#PCAB>�=�@GBCJ�$MPNMB>�NCOCB�

� 6<�

2M?MHe� /L� NM� NO>@R]� ORIR� MQ� -CL^�l� =�LC� NMIMJC?J]P[f� 0M\QMKR�
@CPCJGQP^� PCOBUC� -MCc� G�O>BRCQP^� ^FZIc� G�QCJM� -MC� ?RBCQ� EGQ[�
L>BCEBMHf� #CB[� 3Z� LC� MPQ>@GW[� -M]� BRWR� @�KGOC� KCOQ@ZT� G�LC�
B>W[�3@MCKR�2@^QMKR�R@GBCQ[�QJCLGCf�3Z�NMI>F>J�-LC�NRQG�EGFLGc�
3Z� GPNMJLGW[� KCL^� O>BMPQ[]� NOCB� JGUMK� 3@MGKif� "O>Q[^c�
O>FOCWGQC�KLC� PI>F>Q[� @>K� NO^KMc� VQM� NO>MQCU�%>@GB� RKCO� G�?ZJ�
NMTMOMLCLf�&AM�KMAGJ>� PMTO>LGJ>P[�R�L>P�BM� PCAMBL^WLCAM�BL^f�/L�
?ZJ�NOMOMIMKc�Gc�FL>^c�VQM�"MA�M?CX>J�CKR�P�IJ^Q@MH�@MF@CPQG�L>�CAM�
NOCPQMJ� MBLMAM� GF� CAM� NMQMKIM@c� MLc� @GB^� ?RBRXCCc� AM@MOGJ�
M�@MPIOCPCLGG�6OGPQ>c�VQM�/L�LC�?ZJ�MPQ>@JCL�@�KGOC�KCOQ@ZT�G�&AM�
QCJM�LC�R@GBCJM�QJCLG^f�)�@MQc�"MA�@MPIOCPGJ�)GPRP>c�G�KZ�@PC�\QMKR�
P@GBCQCJGa� /L� ?ZJ� @MFLCPCL� G�NMP>ECL� NM� NO>@R]� ORIR� MQ� "MA>� Gc�
NMJRVG@� MQ� /QU>� M?CX>LLMAM� 2@^QMAM� %RT>c� PM@COWGJ� QMc� VQM� @Z�
PCHV>P�@GBGQC�G�PJZWGQCf�#CB[�%>@GB�LC�NMBLGK>JP^�L>�LC?CP>c�LM�
ML�PI>F>Je�h2I>F>J�$MPNMB[�$MPNMBR�KMCKRe�2^B[�NM�NO>@R]�ORIR�MQ�
-CL^c� NMI>� =�LC� NM@COALR� @O>AM@� 3@MGT� I�LMA>K� 3@MGKif0M\QMKR�
NRPQ[� @CP[� BMK� )FO>GJ^� ?RBCQ� R@COCL� @�QMKc� VQM� <QMAM� )GPRP>c�
+MQMOMAM� @Z� O>PN^JGc� "MA� PBCJ>J� G�$MPNMBMKc� G�6OGPQMKa� +MAB>�
J]BG�RPJZW>JG�\QMc�GT�PCOBU>�PQ>JG�QCOF>Q[P^�KRI>KG�PM@CPQGf�/LG�
PNO>WG@>JG� 0CQO>� G�BORAGT� >NMPQMJM@e� l�"O>Q[^c� VQM� L>K� BCJ>Q[b�
0CQO�MQ@CV>Je� l�0MI>HQCP[c� G�NRPQ[� I>EBZH�GF� @>P� ?RBCQ� IOCXCL� @M�
GK^�)GPRP>�6OGPQ>�BJ^�NOMXCLG^�@>WGT�AOCTM@c�G�@Z�NMJRVGQC�@�B>O�
2@^QMAM� %RT>f� #CB[� \QM� M?CX>LGC� MQLMPGQP^� I�@>Kc� @>WGK� BCQ^K�
G�I�QCKc� IQM� @B>JGe� IM� @PCKc� IQM� ?RBCQ� NOGF@>L� $MPNMBMKc� L>WGK�
"MAMKi�o%C^LG^�we�vykx~pf��

<QMQ� @CIc� @� IMQMOMK� KZ� EG@CKc� ^@J^CQP^� @OCKCLCK� ?J>AMB>QGc�
NMPJCBLGK� NCOGMBMK� NCOCB� @MF@O>XCLGCK� 6OGPQ>c� G� @PCKc� IQM�
@COGQ�@M�6OGPQ>�@�\QM�@OCK^c�BMPQRNLM�IOCXCLGC�2@^QZK�%RTMKf��

&XC�B@>�PJRV>^�IOCXCLG^�@COR]XGT�2@^QZK�%RTMKc� AM@MOCLG^�L>�
^FZI>T�G�NOMOMVCPQ@M@>LG^�MNGP>LZ�@�%C^LG^Tf�0OMVGQ>HQC�%C^LG^�
vueyyky}�G�%C^LG^�v~ezk|f�

��J��:-4'�2/�352/9)'G��

-MJGQ@>� k� \QM� P>KZH� FL>VGKZH� PNMPM?� M?XCLG^� 6OGPQG>LGL>� P�
"MAMKf� "MA� ECJ>CQ� AJR?MIGT� JGVLZT� MQLMWCLGH� P� L>KGc� G� \QM�
O>F@G@>CQP^�VCOCF�KMJGQ@CLLR]�EGFL[c�IMQMO>^�LC�QMJ[IM�?CPCBRCQ�
P�"MAMKc�LM�G�EBCQc�PJRW>CQc�O>FJGV>CQ�>�Q>IEC�FL>CQ�&AM�AMJMPf��

#COR]XCKR� F>NM@CB>LM� KMJGQ[P^� ov� 5CPP>JMLGIGHU>K� zev|kv}pe�
h.CNOCPQ>LLM�KMJGQCP[f� (>�@PC�?J>AMB>OGQCe�G?M� Q>IM@>�M�@>P�@MJ^�
"MEG^�@M�6OGPQC�)GPRPCif�

.>KCOCLGC� "MA>� PMPQMGQ� @� QMKc� VQM?Z� VCOCF� KMJGQ@R� @COR]XGH�
NMJRVGJ� KLMAM� ?J>AMPJM@CLGHf� .CIMQMOZC� GF� \QGT� ?J>AMPJM@CLGH�
Q>IM@Ze��



9 10
� 6;�

PI>F>J�GKe�l�-GO�@>Ka�+>I�/QCU�NMPJ>J�-CL^c� Q>I�G�=�NMPZJ>]�@>Pf�
2�\QGKG�PJM@>KG�/L�BRLRJ�L>�LGT�G�PI>F>Je�l�0OGKGQC�2@^QMAM�%RT>f�
+MKR�@Z�NOMPQGQC�AOCTGc�QCK�MLG�?RBRQ�NOMXCLZc�>�L>�IMK�MPQ>@GQC�
AOCTGc�L>�QCT�MLG�MPQ>LRQP^if�

8COCF� \QMQ�MNZQ�NMJRVCLG^�BZT>LG^�%RT>�RVCLGIG�?ZJG�OMEBCLZ�
P@ZWCf�.>�BORAMH�GF�\QGT�@PQOCV�/L�PI>F>J�RVCLGI>Kc�VQM?Z�MLG�LC�
NMIGB>JG� )CORP>JGKc� NMI>� LC� NMJRV>Q� M?CQM@>LLMAM� 2@^QMAM� %RT>f�
%C^LG^� vey� k� ze� h/L� @CJCJ� GK� LC� NMIGB>Q[� )CORP>JGK>c� LM� EB>Q[�
M?CX>LLMAM�/QUMKf� l�<QM� QMc� M�VCK�@Z�G�PJZW>JG�MQ�-CL^f�0MQMKR�
VQM� )M>LL� IOCPQGJ� @MBMHc� >�@Z� VCOCF� LCPIMJ[IM� BLCH� ?RBCQC�
IOCXCLZ�2@^QZK�%RTMKif�

0MFEC� ML� AM@MOGJ� M?� \QMK� RVCLGI>K� G� PI>F>Je� h.M� @Z� NMJRVGQC�
PGJRc� IMAB>� 2@^QMH� %RT� PMHBCQ� L>� @>Pd� G� @Z� ?RBCQC� KMGKG�
P@GBCQCJ^KG�@�)CORP>JGKCc�G�@M�@PCH�)RBCC�G�2>K>OGGc�G�BM�IO>^�
FCKJGi�o0OMVGQ>HQC�BC^LG^�ve}�G�,RIG�wyey~pf��

#PC� QMc�M� VCK� AM@MOGJ�)GPRPc�GPNMJLGJMP[�@�BCL[�0^QGBCP^QLGUZf�
+MAB>� L>PQRNGJ� BCL[� 0^QGBCP^QLGUZc� MLG� @PC� PM?O>JGP[� @� MBLMK�
KCPQCf�#LCF>NLM�P�LC?CP�BMLCPP^�F@RIc�NMTMEGH�L>�NMOZ@�PGJ[LMAM�
@CQO>c� G� L>NMJLGJ� @CP[� BMKc� ABC� MLG� PGBCJGf� /LG� R@GBCJG� QMc� VQM�
I>F>JMP[� ^FZI>KG� MAL^c� IMQMOZC� O>FBCJGJGP[� G� MPQ>LM@GJGP[� L>�
I>EBMK� GF� LGTf� #PC� MLG� ?ZJG� L>NMJLCLZ� 2@^QZK� %RTMK� G� L>V>JG�
AM@MOGQ[�L>�BORAGT�^FZI>Tc�I>I�%RT�NMF@MJ^J�GK�o%C^LG^�we�vkypf�

�0CQO� M?Y^PLGJ� \QM� PM?ZQGC� ?MJ[WMH� QMJNC� NOGPRQPQ@R]XGTe�
h0CQOc� NMBL^@WGP[� @KCPQC� P�BORAGKG� MBGLL>BU>Q[]� G�M?O>X>^P[�
I�L>OMBRc� AOMKIM� PI>F>Je� l�)RBCG� G�@PC�EGQCJG�)CORP>JGK>a� 8QM?Z�
@>K�PQ>JM�NML^QLMc�@ZPJRW>HQC�@LGK>QCJ[LMc�VQM�^�PI>ERf�,]BG�\QG�
LC�N[^LZc�I>I�@Z�BRK>CQCe�PCHV>P�@CB[�@PCAM�QOCQGH�V>P�BL^f�.M�\QM�
GPNMJL^]QP^� PJM@>� NOMOMI>� )MGJ^e� h#�NMPJCBLGC� BLGc� l�AM@MOGQ�
"MAc�l�=�GFMJ[]�%RT>�-MCAM�L>�@PCT�J]BCHf�#>WG�PZLM@[^�G�BMVCOG�
?RBRQ�NOMOMVCPQ@M@>Q[c�@>WG�]LMWG�?RBRQ�@GBCQ[�@GBCLG^c�G�@>WGK�
PQ>OU>K� ?RBRQ� PLGQ[P^� PLZf� %>EC� L>� PJRA� G�L>� PJRE>LMI� -MGT�
=�GFMJ[]� @�QC� BLG� -MCAM� %RT>c� G�MLG� ?RBRQ� NOMOMVCPQ@M@>Q[f�
=�NMI>ER�VRBCP>�@�@ZWGLC�LC?CP�G�FL>KCLG^�@LGFR�L>�FCKJCe�IOM@[c�
MAML[�G�IJR?Z�BZK>f� 2MJLUC�NOC@O>QGQP^� @M� Q[KR� >�JRL>� l� @�IOM@[c�
NCOCB�QCKc�I>I�L>PQRNGQ�@CJGIGH�G�PJ>@LZH�BCL[�$MPNMB>f�)�I>EBZHc�
IQM�NOGFM@CQ�GK^�$MPNMB>c�?RBCQ�PN>PCLif�)FO>GJ[Q^LCc�@ZPJRW>HQCc�
VQM�^�@>K�PI>ER�M?�)GPRPC�GF�.>F>OCQ>e�"MA� RBMPQM@COGJ�@>P�@�QMKc�
VQM� NMPJ>J� )GPRP>c� KMARXCPQ@CLLZKG� BCJ>KGc� VRBCP>KG�
G�FL>KCLG^KGc� IMQMOZCc� I>I� @Z� P>KG� FL>CQCc� "MA� PM@COW>J� VCOCF�
.CAM� R�@>P� L>� AJ>F>Tf� &AMc� NOCB>LLMAM� NM� F>KZPJR� G�NOCB@CBCLG]�
"MA>c� @Zc� NOGA@MFBG@� ORI>KG� ?CFF>IMLLGIM@c� R?GJGf� .M� "MA�
@MPIOCPGJ�&AMc�MP@M?MBG@�GF�NJCL>�PKCOQGc�G�PKCOQ[�?ZJ>�LC�@�PGJ>T�
&AM�RBCOE>Q[f�%>@GB�AM@MOGQ�M�.CKe�h#PCAB>�=�@GBCJ�$MPNMB>�NCOCB�

� 6<�

2M?MHe� /L� NM� NO>@R]� ORIR� MQ� -CL^�l� =�LC� NMIMJC?J]P[f� 0M\QMKR�
@CPCJGQP^� PCOBUC� -MCc� G�O>BRCQP^� ^FZIc� G�QCJM� -MC� ?RBCQ� EGQ[�
L>BCEBMHf� #CB[� 3Z� LC� MPQ>@GW[� -M]� BRWR� @�KGOC� KCOQ@ZT� G�LC�
B>W[�3@MCKR�2@^QMKR�R@GBCQ[�QJCLGCf�3Z�NMI>F>J�-LC�NRQG�EGFLGc�
3Z� GPNMJLGW[� KCL^� O>BMPQ[]� NOCB� JGUMK� 3@MGKif� "O>Q[^c�
O>FOCWGQC�KLC� PI>F>Q[� @>K� NO^KMc� VQM� NO>MQCU�%>@GB� RKCO� G�?ZJ�
NMTMOMLCLf�&AM�KMAGJ>� PMTO>LGJ>P[�R�L>P�BM� PCAMBL^WLCAM�BL^f�/L�
?ZJ�NOMOMIMKc�Gc�FL>^c�VQM�"MA�M?CX>J�CKR�P�IJ^Q@MH�@MF@CPQG�L>�CAM�
NOCPQMJ� MBLMAM� GF� CAM� NMQMKIM@c� MLc� @GB^� ?RBRXCCc� AM@MOGJ�
M�@MPIOCPCLGG�6OGPQ>c�VQM�/L�LC�?ZJ�MPQ>@JCL�@�KGOC�KCOQ@ZT�G�&AM�
QCJM�LC�R@GBCJM�QJCLG^f�)�@MQc�"MA�@MPIOCPGJ�)GPRP>c�G�KZ�@PC�\QMKR�
P@GBCQCJGa� /L� ?ZJ� @MFLCPCL� G�NMP>ECL� NM� NO>@R]� ORIR� MQ� "MA>� Gc�
NMJRVG@� MQ� /QU>� M?CX>LLMAM� 2@^QMAM� %RT>c� PM@COWGJ� QMc� VQM� @Z�
PCHV>P�@GBGQC�G�PJZWGQCf�#CB[�%>@GB�LC�NMBLGK>JP^�L>�LC?CP>c�LM�
ML�PI>F>Je�h2I>F>J�$MPNMB[�$MPNMBR�KMCKRe�2^B[�NM�NO>@R]�ORIR�MQ�
-CL^c� NMI>� =�LC� NM@COALR� @O>AM@� 3@MGT� I�LMA>K� 3@MGKif0M\QMKR�
NRPQ[� @CP[� BMK� )FO>GJ^� ?RBCQ� R@COCL� @�QMKc� VQM� <QMAM� )GPRP>c�
+MQMOMAM� @Z� O>PN^JGc� "MA� PBCJ>J� G�$MPNMBMKc� G�6OGPQMKa� +MAB>�
J]BG�RPJZW>JG�\QMc�GT�PCOBU>�PQ>JG�QCOF>Q[P^�KRI>KG�PM@CPQGf�/LG�
PNO>WG@>JG� 0CQO>� G�BORAGT� >NMPQMJM@e� l�"O>Q[^c� VQM� L>K� BCJ>Q[b�
0CQO�MQ@CV>Je� l�0MI>HQCP[c� G�NRPQ[� I>EBZH�GF� @>P� ?RBCQ� IOCXCL� @M�
GK^�)GPRP>�6OGPQ>�BJ^�NOMXCLG^�@>WGT�AOCTM@c�G�@Z�NMJRVGQC�@�B>O�
2@^QMAM� %RT>f� #CB[� \QM� M?CX>LGC� MQLMPGQP^� I�@>Kc� @>WGK� BCQ^K�
G�I�QCKc� IQM� @B>JGe� IM� @PCKc� IQM� ?RBCQ� NOGF@>L� $MPNMBMKc� L>WGK�
"MAMKi�o%C^LG^�we�vykx~pf��

<QMQ� @CIc� @� IMQMOMK� KZ� EG@CKc� ^@J^CQP^� @OCKCLCK� ?J>AMB>QGc�
NMPJCBLGK� NCOGMBMK� NCOCB� @MF@O>XCLGCK� 6OGPQ>c� G� @PCKc� IQM�
@COGQ�@M�6OGPQ>�@�\QM�@OCK^c�BMPQRNLM�IOCXCLGC�2@^QZK�%RTMKf��

&XC�B@>�PJRV>^�IOCXCLG^�@COR]XGT�2@^QZK�%RTMKc� AM@MOCLG^�L>�
^FZI>T�G�NOMOMVCPQ@M@>LG^�MNGP>LZ�@�%C^LG^Tf�0OMVGQ>HQC�%C^LG^�
vueyyky}�G�%C^LG^�v~ezk|f�

��J��:-4'�2/�352/9)'G��

-MJGQ@>� k� \QM� P>KZH� FL>VGKZH� PNMPM?� M?XCLG^� 6OGPQG>LGL>� P�
"MAMKf� "MA� ECJ>CQ� AJR?MIGT� JGVLZT� MQLMWCLGH� P� L>KGc� G� \QM�
O>F@G@>CQP^�VCOCF�KMJGQ@CLLR]�EGFL[c�IMQMO>^�LC�QMJ[IM�?CPCBRCQ�
P�"MAMKc�LM�G�EBCQc�PJRW>CQc�O>FJGV>CQ�>�Q>IEC�FL>CQ�&AM�AMJMPf��

#COR]XCKR� F>NM@CB>LM� KMJGQ[P^� ov� 5CPP>JMLGIGHU>K� zev|kv}pe�
h.CNOCPQ>LLM�KMJGQCP[f� (>�@PC�?J>AMB>OGQCe�G?M� Q>IM@>�M�@>P�@MJ^�
"MEG^�@M�6OGPQC�)GPRPCif�

.>KCOCLGC� "MA>� PMPQMGQ� @� QMKc� VQM?Z� VCOCF� KMJGQ@R� @COR]XGH�
NMJRVGJ� KLMAM� ?J>AMPJM@CLGHf� .CIMQMOZC� GF� \QGT� ?J>AMPJM@CLGH�
Q>IM@Ze��



11 12
� 6=�

n�NMJRVGQ[�PGJR�ov�0>O>JGNMKCLML�v{evvp��
n�NMJRVGQ[�MQ@CQ�L>�L>WG�LREBZ�o->QSC^�|e|d�%C^LG^�yexvp��
n�PNMPM?LMPQ[�NOMQG@MPQM^Q[�GPIRWCLG]�o->QSC^�w{eyvp��
n�?ZQ[�NMJLZK�O>BMPQG�o)M>LL>�v{ewyp��
n�O>BM@>Q[P^�MQ@CQ>K�L>�KMJGQ@R�o0P>JMK�~uevzp��
n�@MFO>PQ>]X>^�@CO>�o->OI>�vvewyp��
n�FL>LGC�NRQCH�"MEGGT�o#QMOMF>IMLGC�vuevwkvxp��
�
+OMKC�QMAMc�"G?JG^�RVGQ�L>P�?ZQ[�L>PQMHVG@ZKG�@�KMJGQ@C� o,RIG�

v}evk}pc�@PCK�PCOBUCK�o)COCKGG�w~evxpc�P�NO>@GJ[LZK�MQLMWCLGCK�I�
"MAR�o)>IM@>�zev{pc�LC�F>?Z@>^�KMJGQ[P^�F>�?O>Q[C@�G�PCPQCO�NM�@COC�
o&SCP^L>K� {ev}kwupc� VQM?Z� @MJ^� "ME[^� KMAJ>� ?ZQ[� GPNMJLCL>� L>�
FCKJC�o->QSC]�{evupf��+>EBZH�6OGPQG>LGL�BMJECL�GKCQ[�@OCK^�BJ^�
KMJGQ@Z� G� BMJECL� PBCJ>Q[� KMJGQ@R� V>PQ[]� P@MCH� NM@PCBLC@LMH�
BC^QCJ[LMPQGf�-MJGQ@>�k�\QM�?CPCB>�P�"MAMKf��

25/� �'1� 3A� :.4',3H� >95� 4'?/� 352/9)A� :82A?'4AG�
�9),9/9�2/��5*�4'�)8,�35/�352/9)AG�

)GPRP� PI>F>J� P@MGK� RVCLGI>K� MQLMPGQCJ[LM� MQ@CQM@� L>� KMJGQ@Re�
h)GPRPc� MQ@CV>^c� AM@MOGQ� GKe� GKCHQC� @COR� "MEG]c� G?M� GPQGLLM�
AM@MO]� @>Kc� CPJG� IQM� PI>ECQ� AMOC� PCHe� hNMBLGKGP[� G�@@COALGP[�
@�KMOCic�G�LC�RPMKLGQP^�@�PCOBUC�P@MCKc�LM�NM@COGQc�VQM�P?RBCQP^�NM�
PJM@>K� CAMc�m� ?RBCQ� CKRc� VQM� LG� PI>ECQf� 0MQMKR� AM@MO]� @>Ke� @PDc�
VCAM�LG�?RBCQC�NOMPGQ[�@�KMJGQ@Cc�@CO[QCc� VQM�NMJRVGQCc�m�G�?RBCQ�
@>Kf�)�IMAB>�PQMGQC�L>�KMJGQ@Cc�NOMX>HQCc�CPJG�VQM�GKCCQC�L>�IMAMc�
B>?Z�G�/QCU�@>W�.C?CPLZH�NOMPQGJ�@>K�PMAOCWCLG^�@>WGi�o->OI>�
vvewwkwzpf��

#�0P>JKC�~uevykv{� $MPNMB[� AM@MOGQe� h2MTO>L]�CAMc� NMQMKR� VQM� ML�
J]?GQ� -CL^c� F>XGXR� CAMc� NMQMKR� VQM� ML� FL>CQ� -MC� GK^f� +MAB>�
@MFFM@CQ� IM� -LCc� =�MQ@CVRe� @�?CBC� ?RBR� P�LGKc� GF?>@J]� CAM�
G�NOMPJ>@J]f�.>PZXR�CAM�BMJAMJCQGCK�G�^@J]�CKR�-MC�PN>PCLGCif�

<QM�B@>�NOCB@>OGQCJ[LZT�RPJM@G^�BJ^�MQ@CQ>�L>�KMJGQ@Re�J]?M@[�I�
"MAR�G�NO>@GJ[LZC�MQLMWCLG^�P�"MAMK�oP@^QMPQ[pf��

)� @� &@>LACJGG� MQ� )M>LL>� vzevzkv|� )GPRP� B>J� \QM� VRBCPLMC�
M?CX>LGC� P@MGK� RVCLGI>Ke� h=�?MJ[WC� LC� L>FZ@>]� @>P� PJRA>KGc�
NMQMKR�VQM�PJRA>�LC�FL>CQc�VQM�BCJ>CQ�CAM�TMF^GLc�LM�=�L>FZ@>]�@>P�
BORF[^KGc� NMQMKR� VQM� @PCc� VQM� =�RPJZW>J� MQ�-MCAM�/QU>c� =�MQIOZJ�
@>Kf�#Z�-CL^�LC�@Z?GO>JGc�=�2>K�@>P�@Z?O>J�G�L>FL>VGJc�VQM?Z�@Z�
WJG� G�NOGLMPGJG� NJMB� G�VQM?Z� @>W� NJMB� @ZBCOE>J� GPNZQ>LGC�
@OCKCLCKd�QMAB>�/QCU�B>PQ�@>K�@PCc�M�VCK�?Z�@Z�LG�NMNOMPGJG�&AM�
@M�GK^�-MCf�=�F>NM@CBR]�@>K�\QMc�VQM?Z�@Z�J]?GJG�BORA�BORA>if�

)LMAB>� KZ� LC� NMJRV>CK� MQ@CQM@� L>� KMJGQ@Zf� 0OGVGLMH� KMECQ�
?ZQ[e�

� 6>�

•� AOCT�@�PCOBUC�o)P>G^�z~ewp��
•� LCNMPJRW>LGC�"ME[CKR�NM@CJCLG]�o#QMOMF>IMLGC�veyzp��
•� LCRPQMHVG@MPQ[�ECJ>LGH�o)>IM@>�ve{�k|p��
•� ECJ>LG^� NMQ@MOPQ@>� P@MGK� NJMQPIGK� ECJ>LG^K� o)>IM@>�

yexp��
•� NOMP[?>�LC�PMMQ@CQPQ@R]X>^�@MJC�"ME[CH�ow�7>OPQ@�vwevzk

wx�G�w�+MOGLS^L>K�vwe}�l�~p��

�
��%95�.4'>/9�K�52/9B8E�)��:<,GL��

+MAB>� KZ� KMJGKP^� G� TMB>Q>HPQ@RCK� NCOCB� L>WGK� .C?CPLZK�
/QUMKc�KZ�BMJELZ�KMJGQ[P^�@�PMMQ@CQPQ@GG�P�@MJCH�G�UCJ^KG�"MA>c�
VQM?Z� L>W>� KMJGQ@>� ?ZJ>� \SSCIQG@LMHf� h0MQMKR� VQM� @PCc� ICK�
ORIM@MBGQ�%RT�"MEGHc�^@J^]QP^�PZLM@[^KG�"ME[GKGf�#Z�NMJRVGJG�
LC� BRT� O>?PQ@>c� VQM?Z� MN^Q[� EGQ[� @�PQO>TCc� >�%RT>� RPZLM@JCLG^c�
+MQMOZK� KZ� G�M?O>X>CKP^� I�"MARe� h!??>a� /QCUaif� %RT� "MEGH�
P@GBCQCJ[PQ@RCQ� @KCPQC� P�L>WGK�BRTMK�M�QMKc� VQM�KZ�BCQG�"ME[Gi�
o1GKJ^L>K�}evykv{p�

#�NMPJ>LGG�I� &SCP^L>K�{ev}�0>@CJ�NOGFZ@>CQ�&SCPPIGT�6OGPQG>Le�
h-MJGQCP[� @P^IGKG� KMJGQ@>KG� G�NOMWCLG^KG� @M� @P^IMC� @OCK^�
@�%RTCc�BJ^�\QMAM�?MBOPQ@RHQC�G�?RB[QC�NMPQM^LLZ�@�KMJGQ@C�F>�@PCT�
P@^QZTif�

<Q>� hKMJGQ@>� @� %RTCi� PQ>LM@GQP^� @MFKMELMH� VCOCF� @CORf� h3>IEC�
G�%RT� NMKMA>CQ� L>K� NOG� @PCH� L>WCH� PJ>?MPQGf�-Z�LC� FL>CK�B>ECc�
M�VCK� L>K� PJCBRCQ� KMJGQ[P^c� LM� %RT� 2>K� TMB>Q>HPQ@RCQ� F>� L>P�
@FBMT>KGc� IMQMOZC� LC� KMARQ� ?ZQ[� @ZO>ECLZ� PJM@>KGf� 3MQc� +QM�
GPPJCBRCQ�PCOBU>c� FL>CQ�KZPJ[�%RT>c�NMQMKR�VQM�%RT�TMB>Q>HPQ@RCQ�
F>� P@^QZT� @�PMAJ>PGG� P�"ME[CH� @MJCHi� o1GKJ^L>K� }ew{kw|pf� 0>@CJ�
GPNZQ>J� \QMQ� QGN� KMJGQ@Z� G� L>PQ>@GJ� +MOGLSPIR]� UCOIM@[� @� CC�
SRLIUG^T�G�BCHPQ@GGf�<QM�KMELM�L>HQG�@�v�+MOGLS^L>K�vyevykvzd�v}k
v~>e�h+MAB>�^�KMJ]P[�L>�LCFL>IMKMK�^FZICc�QM�KMH�BRT�KMJGQP^c�LM�
RK� LC� NOGLGK>CQ� @�\QMK� RV>PQG^f� 3>I� VQM� EC� KLC� BCJ>Q[b� =�?RBR�
KMJGQ[P^� BRTMKc� LM� ?RBR� KMJGQ[P^� G�RKMKc� ^�?RBR� NCQ[� BRTMKc� LM�
?RBR�NCQ[�G�RKMKfff=�?J>AMB>OCL�"MARc�VQM�AM@MO]�L>�^FZI>T�?MJ[WC�
@PCT� @>Pf� .M� @�UCOI@G� ^�JRVWC� PI>ER� N^Q[� NML^QLZT� PJM@c� IMQMOZC�
NMPJRE>Q�BJ^�L>PQ>@JCLG^�BORAGKgif�

.M�KMJGQ@>�@�%RTC�k�\QM�LC�@PCAB>�KMJGQ@>�L>�LCGF@CPQLMK�^FZICf�w�
7>OPQ@�|ew|�AM@MOGQ�M�QMKc�VQM�IMAB>�U>O[�%>@GB�KMJGJP^c�ML�L>WCJ�
@� P@MCK� PCOBUC�ECJ>LGC�KMJGQ[P^� M� PQOMGQCJ[PQ@C� TO>K>� $MPNMBRc�
NMQMKR�VQM�$MPNMB[�MQIOZJ�CKRc�VQM�Q>IM@>�?ZJ>�&AM�@MJ^f��

+J]V� I� hKMJGQ@C� @� %RTCi� k� \QM� @CO>f� #CO>� NMF@MJ^CQ� "MAR�
L>PQ>@J^Q[� @COR]XCAMc� M� VCK� CKR� KMJGQ[P^c� GJG� KMJGQ[P^� VCOCF�
@COR]XCAMc�I>I�PMPRBc�NMP@^XCLLZH�BJ^�CAM�@MJG�G�UCJCHf�"CF�@COZ�
LC@MFKMELM�RAMBGQ[�"MAR�o&@OC^K�vve�{pf��



11 12
� 6=�

n�NMJRVGQ[�PGJR�ov�0>O>JGNMKCLML�v{evvp��
n�NMJRVGQ[�MQ@CQ�L>�L>WG�LREBZ�o->QSC^�|e|d�%C^LG^�yexvp��
n�PNMPM?LMPQ[�NOMQG@MPQM^Q[�GPIRWCLG]�o->QSC^�w{eyvp��
n�?ZQ[�NMJLZK�O>BMPQG�o)M>LL>�v{ewyp��
n�O>BM@>Q[P^�MQ@CQ>K�L>�KMJGQ@R�o0P>JMK�~uevzp��
n�@MFO>PQ>]X>^�@CO>�o->OI>�vvewyp��
n�FL>LGC�NRQCH�"MEGGT�o#QMOMF>IMLGC�vuevwkvxp��
�
+OMKC�QMAMc�"G?JG^�RVGQ�L>P�?ZQ[�L>PQMHVG@ZKG�@�KMJGQ@C� o,RIG�

v}evk}pc�@PCK�PCOBUCK�o)COCKGG�w~evxpc�P�NO>@GJ[LZK�MQLMWCLGCK�I�
"MAR�o)>IM@>�zev{pc�LC�F>?Z@>^�KMJGQ[P^�F>�?O>Q[C@�G�PCPQCO�NM�@COC�
o&SCP^L>K� {ev}kwupc� VQM?Z� @MJ^� "ME[^� KMAJ>� ?ZQ[� GPNMJLCL>� L>�
FCKJC�o->QSC]�{evupf��+>EBZH�6OGPQG>LGL�BMJECL�GKCQ[�@OCK^�BJ^�
KMJGQ@Z� G� BMJECL� PBCJ>Q[� KMJGQ@R� V>PQ[]� P@MCH� NM@PCBLC@LMH�
BC^QCJ[LMPQGf�-MJGQ@>�k�\QM�?CPCB>�P�"MAMKf��

25/� �'1� 3A� :.4',3H� >95� 4'?/� 352/9)A� :82A?'4AG�
�9),9/9�2/��5*�4'�)8,�35/�352/9)AG�

)GPRP� PI>F>J� P@MGK� RVCLGI>K� MQLMPGQCJ[LM� MQ@CQM@� L>� KMJGQ@Re�
h)GPRPc� MQ@CV>^c� AM@MOGQ� GKe� GKCHQC� @COR� "MEG]c� G?M� GPQGLLM�
AM@MO]� @>Kc� CPJG� IQM� PI>ECQ� AMOC� PCHe� hNMBLGKGP[� G�@@COALGP[�
@�KMOCic�G�LC�RPMKLGQP^�@�PCOBUC�P@MCKc�LM�NM@COGQc�VQM�P?RBCQP^�NM�
PJM@>K� CAMc�m� ?RBCQ� CKRc� VQM� LG� PI>ECQf� 0MQMKR� AM@MO]� @>Ke� @PDc�
VCAM�LG�?RBCQC�NOMPGQ[�@�KMJGQ@Cc�@CO[QCc� VQM�NMJRVGQCc�m�G�?RBCQ�
@>Kf�)�IMAB>�PQMGQC�L>�KMJGQ@Cc�NOMX>HQCc�CPJG�VQM�GKCCQC�L>�IMAMc�
B>?Z�G�/QCU�@>W�.C?CPLZH�NOMPQGJ�@>K�PMAOCWCLG^�@>WGi�o->OI>�
vvewwkwzpf��

#�0P>JKC�~uevykv{� $MPNMB[� AM@MOGQe� h2MTO>L]�CAMc� NMQMKR� VQM� ML�
J]?GQ� -CL^c� F>XGXR� CAMc� NMQMKR� VQM� ML� FL>CQ� -MC� GK^f� +MAB>�
@MFFM@CQ� IM� -LCc� =�MQ@CVRe� @�?CBC� ?RBR� P�LGKc� GF?>@J]� CAM�
G�NOMPJ>@J]f�.>PZXR�CAM�BMJAMJCQGCK�G�^@J]�CKR�-MC�PN>PCLGCif�

<QM�B@>�NOCB@>OGQCJ[LZT�RPJM@G^�BJ^�MQ@CQ>�L>�KMJGQ@Re�J]?M@[�I�
"MAR�G�NO>@GJ[LZC�MQLMWCLG^�P�"MAMK�oP@^QMPQ[pf��

)� @� &@>LACJGG� MQ� )M>LL>� vzevzkv|� )GPRP� B>J� \QM� VRBCPLMC�
M?CX>LGC� P@MGK� RVCLGI>Ke� h=�?MJ[WC� LC� L>FZ@>]� @>P� PJRA>KGc�
NMQMKR�VQM�PJRA>�LC�FL>CQc�VQM�BCJ>CQ�CAM�TMF^GLc�LM�=�L>FZ@>]�@>P�
BORF[^KGc� NMQMKR� VQM� @PCc� VQM� =�RPJZW>J� MQ�-MCAM�/QU>c� =�MQIOZJ�
@>Kf�#Z�-CL^�LC�@Z?GO>JGc�=�2>K�@>P�@Z?O>J�G�L>FL>VGJc�VQM?Z�@Z�
WJG� G�NOGLMPGJG� NJMB� G�VQM?Z� @>W� NJMB� @ZBCOE>J� GPNZQ>LGC�
@OCKCLCKd�QMAB>�/QCU�B>PQ�@>K�@PCc�M�VCK�?Z�@Z�LG�NMNOMPGJG�&AM�
@M�GK^�-MCf�=�F>NM@CBR]�@>K�\QMc�VQM?Z�@Z�J]?GJG�BORA�BORA>if�

)LMAB>� KZ� LC� NMJRV>CK� MQ@CQM@� L>� KMJGQ@Zf� 0OGVGLMH� KMECQ�
?ZQ[e�

� 6>�

•� AOCT�@�PCOBUC�o)P>G^�z~ewp��
•� LCNMPJRW>LGC�"ME[CKR�NM@CJCLG]�o#QMOMF>IMLGC�veyzp��
•� LCRPQMHVG@MPQ[�ECJ>LGH�o)>IM@>�ve{�k|p��
•� ECJ>LG^� NMQ@MOPQ@>� P@MGK� NJMQPIGK� ECJ>LG^K� o)>IM@>�

yexp��
•� NOMP[?>�LC�PMMQ@CQPQ@R]X>^�@MJC�"ME[CH�ow�7>OPQ@�vwevzk

wx�G�w�+MOGLS^L>K�vwe}�l�~p��

�
��%95�.4'>/9�K�52/9B8E�)��:<,GL��

+MAB>� KZ� KMJGKP^� G� TMB>Q>HPQ@RCK� NCOCB� L>WGK� .C?CPLZK�
/QUMKc�KZ�BMJELZ�KMJGQ[P^�@�PMMQ@CQPQ@GG�P�@MJCH�G�UCJ^KG�"MA>c�
VQM?Z� L>W>� KMJGQ@>� ?ZJ>� \SSCIQG@LMHf� h0MQMKR� VQM� @PCc� ICK�
ORIM@MBGQ�%RT�"MEGHc�^@J^]QP^�PZLM@[^KG�"ME[GKGf�#Z�NMJRVGJG�
LC� BRT� O>?PQ@>c� VQM?Z� MN^Q[� EGQ[� @�PQO>TCc� >�%RT>� RPZLM@JCLG^c�
+MQMOZK� KZ� G�M?O>X>CKP^� I�"MARe� h!??>a� /QCUaif� %RT� "MEGH�
P@GBCQCJ[PQ@RCQ� @KCPQC� P�L>WGK�BRTMK�M�QMKc� VQM�KZ�BCQG�"ME[Gi�
o1GKJ^L>K�}evykv{p�

#�NMPJ>LGG�I� &SCP^L>K�{ev}�0>@CJ�NOGFZ@>CQ�&SCPPIGT�6OGPQG>Le�
h-MJGQCP[� @P^IGKG� KMJGQ@>KG� G�NOMWCLG^KG� @M� @P^IMC� @OCK^�
@�%RTCc�BJ^�\QMAM�?MBOPQ@RHQC�G�?RB[QC�NMPQM^LLZ�@�KMJGQ@C�F>�@PCT�
P@^QZTif�

<Q>� hKMJGQ@>� @� %RTCi� PQ>LM@GQP^� @MFKMELMH� VCOCF� @CORf� h3>IEC�
G�%RT� NMKMA>CQ� L>K� NOG� @PCH� L>WCH� PJ>?MPQGf�-Z�LC� FL>CK�B>ECc�
M�VCK� L>K� PJCBRCQ� KMJGQ[P^c� LM� %RT� 2>K� TMB>Q>HPQ@RCQ� F>� L>P�
@FBMT>KGc� IMQMOZC� LC� KMARQ� ?ZQ[� @ZO>ECLZ� PJM@>KGf� 3MQc� +QM�
GPPJCBRCQ�PCOBU>c� FL>CQ�KZPJ[�%RT>c�NMQMKR�VQM�%RT�TMB>Q>HPQ@RCQ�
F>� P@^QZT� @�PMAJ>PGG� P�"ME[CH� @MJCHi� o1GKJ^L>K� }ew{kw|pf� 0>@CJ�
GPNZQ>J� \QMQ� QGN� KMJGQ@Z� G� L>PQ>@GJ� +MOGLSPIR]� UCOIM@[� @� CC�
SRLIUG^T�G�BCHPQ@GGf�<QM�KMELM�L>HQG�@�v�+MOGLS^L>K�vyevykvzd�v}k
v~>e�h+MAB>�^�KMJ]P[�L>�LCFL>IMKMK�^FZICc�QM�KMH�BRT�KMJGQP^c�LM�
RK� LC� NOGLGK>CQ� @�\QMK� RV>PQG^f� 3>I� VQM� EC� KLC� BCJ>Q[b� =�?RBR�
KMJGQ[P^� BRTMKc� LM� ?RBR� KMJGQ[P^� G�RKMKc� ^�?RBR� NCQ[� BRTMKc� LM�
?RBR�NCQ[�G�RKMKfff=�?J>AMB>OCL�"MARc�VQM�AM@MO]�L>�^FZI>T�?MJ[WC�
@PCT� @>Pf� .M� @�UCOI@G� ^�JRVWC� PI>ER� N^Q[� NML^QLZT� PJM@c� IMQMOZC�
NMPJRE>Q�BJ^�L>PQ>@JCLG^�BORAGKgif�

.M�KMJGQ@>�@�%RTC�k�\QM�LC�@PCAB>�KMJGQ@>�L>�LCGF@CPQLMK�^FZICf�w�
7>OPQ@�|ew|�AM@MOGQ�M�QMKc�VQM�IMAB>�U>O[�%>@GB�KMJGJP^c�ML�L>WCJ�
@� P@MCK� PCOBUC�ECJ>LGC�KMJGQ[P^� M� PQOMGQCJ[PQ@C� TO>K>� $MPNMBRc�
NMQMKR�VQM�$MPNMB[�MQIOZJ�CKRc�VQM�Q>IM@>�?ZJ>�&AM�@MJ^f��

+J]V� I� hKMJGQ@C� @� %RTCi� k� \QM� @CO>f� #CO>� NMF@MJ^CQ� "MAR�
L>PQ>@J^Q[� @COR]XCAMc� M� VCK� CKR� KMJGQ[P^c� GJG� KMJGQ[P^� VCOCF�
@COR]XCAMc�I>I�PMPRBc�NMP@^XCLLZH�BJ^�CAM�@MJG�G�UCJCHf�"CF�@COZ�
LC@MFKMELM�RAMBGQ[�"MAR�o&@OC^K�vve�{pf��



13 14
� 75�

��J���>,3�83A82�>9,4/E��/(2//G��

"G?JG^� k� \QM� 2JM@M� "ME[Cc� MQIOM@CLGC� B>LLMC� VCJM@CVCPQ@Rf� <QM��
O>FAM@MO� "MA>� P� VCJM@CVCPQ@MKf� 8GQ>Q[� CAM� k� FL>VGQ� NMF@MJ^Q[� "MAR�
AM@MOGQ[� P� @>KGf� 2@^QMH� %RT� GPNMJ[FRCQ� PJM@M� "ME[Cc� VQM?Z�
NOMGF@CPQG�"MECPQ@CLLR]�EGFL[�@�L>P�o&@OC^K�yevw�G�,RIG�vvew}pf��

6O>LGQC� 2JM@M� "ME[C� @� P@MCK� PCOBUCc� G� @Z� NMJRVGQC� PJCBR]XGC�
?J>A>e��

•� MLM�PMTO>LGQ�@>P�MQ�AOCT>�o0P>JMK�vv}evvp��
•� B>PQ�@>K�L>NO>@JCLGC�@�EGFLG�o0P>JMK�vv}evuzp��
•� PBCJ>CQ�@>P�KRBOZKG�G�B>PQ�@>K�O>BMPQ[�o0P>JMK�v}e}p��
•� MQIOMCQ� @>Kc� VQM� )GPRP� CPQ[� 2ZL� "MEGH� G� @� .CK� @CVL>^�

EGFL[�o)M>LL>�wuexvp��
•� RVGQ�L>P�QCONCLG]�G�B>CQ�M?MBOCLGC�o1GKJ^L>K�vzeyp��
•� B>CQ�L>K�NOGKCOZ�QMAMc�I>I�"MA�NMPQRN>CQ�P�VCJM@CIMK�ov�

+MOGLS^L>K�vuevvp��

.M@MF>@CQLZC� 6OGPQG>LC� CECBLC@LM� GFRV>JG� P@^XCLLZC� NGP>LG^�
o%C^LG^�v|ewpc�G�Q>I�EC�BMJELZ�NMPQRN>Q[�G�KZf�4�L>P�BMJEL>�?ZQ[�
PGPQCK>QGVCPI>^� NOMAO>KK>� VQCLG^� "G?JGGf� %>EC� CPJG� @Z� ?RBCQC�
VGQ>Q[�NM�VCQZOC�AJ>@Z�@�BCL[c�@>K�NML>BM?GQP^�AMBc�VQM?Z�NOMVCPQ[�
@P]�"G?JG]f�%J^�LM@ZT�6OGPQG>L�Q>IEC�@>ELM�I>EBZH�BCL[�GFRV>Q[�
MQOZ@MI� GF� .M@MAM� (>@CQ>c� VQM?Z� 2@^QMH� %RT� KMA� L>PQ>@J^Q[� @>P� @�
QMKc� I>I�EGQ[� TOGPQG>LPIMH�EGFL[]f� #� &@>LACJGG� MQ�->QSC^� wwew~�
)GPRP�M?O>QGJP^�I�GRBCHPIGK�OCJGAGMFLZK�JGBCO>K�G�PI>F>Je�h#Z�
F>?JREB>CQCP[c�NMQMKR�VQM�LC�FL>CQC�LG�0GP>LGHc�LG�PGJZ�"ME[CHif�

.>IMLCUc�0>@CJ�L>NGP>J�3GKMSC]c�VQM?Z�M?MBOGQ[�CAM�@�GFRVCLGG�
P@^XCLLZT� NGP>LGHe� h2Q>O>HP^� NOCBPQ>@GQ[� PC?^� "MAR� VCJM@CIMK�
GPNZQ>LLZKc� O>?MQLGIMKc� IMQMOMKR� LCVCAM� PQZBGQ[P^c� IMQMOZH�
NO>@GJ[LM�NCOCB>CQ�PJM@M�GPQGLZi�ow�3GKMSC]�wevzpf�

��J��95�8589')2E,9�/89/44:D�$,715)BG��

+>I� L>K� RFL>Q[c� VQM� Q>IMC� GPQGLL>^� 7COIM@[b� 7COIM@[� k� \QM� LC�
FB>LGC� G� LC� IMONMO>UG^a� <QM� EG@MH� MOA>LGFK� J]BCHc� IMQMOZC�
OMEBCLZ� P@ZWC� %RTMK� "MEGGK� G� J]?M@[]� 6OGPQM@MH� @� EG@MH�
TO>Kf� <QM� 3CJM� 6OGPQM@Mc� GPQGLL>^� 7COIM@[f� o%C^LG^� wuew}d�
+MJMPP^L>K�vev|kwypf��

h.M� AM@MO^� P�J]?M@[]� GPQGLRc� KZ� ?RBCK� @MFO>PQ>Q[c� @M� @PCK�
MQO>E>^� T>O>IQCO� 6OGPQ>c� +MQMOZH� ^@J^CQP^� $J>@MH� G�?J>AMB>O^�
+MQMOMKR�@PC�QCJM�PMCBGLCLM�G�PIOCNJCLM�@PC@MFKMELZKG�P@^F^KG�
G�@PC�V>PQG�CAM�@ZNMJL^]Q�I>EB>^�P@M]�SRLIUG]f�0OG�\QMK�@PC�QCJM�
@MFO>PQ>CQ�G�PMFGB>CQP^�@�J]?@Gi�o&SCP^L>K�yevzkv{pf�

� 76�

7COIM@[� PMPQMGQ� GF� AO>EB>L� 7>OPQ@>� "ME[CAM� FBCP[c� L>� FCKJCf�
)GPRP�6OGPQMPc�IMQMOZH�^@J^CQP^�AJ>@MH�7COI@Gc�PI>F>Jc�VQM�LGIQM�LC�
KMECQ�@MHQG�@�7>OPQ@Mc�CPJG�ML�LC�OMBGQP^�P@ZWC�o)M>LL>�xe�xpf�h.M�
L>PQ>LCQ� @OCK^c� G�L>PQ>JM� RECc� IMAB>� GPQGLLZC� NMIJMLLGIG� ?RBRQ�
NMIJML^Q[P^�/QUR�@�BRTC�G�GPQGLCc�G?M�Q>IGT�NMIJMLLGIM@�/QCU�GXCQ�
2C?Cf� "MA� CPQ[� BRTc� G�NMIJML^]XGCP^� &KR� BMJELZ� NMIJML^Q[P^�
@�BRTC�G�GPQGLCi�o)M>LL>�yewxkwypf�

2JM@Mc�GPNMJ[FRCKMC�@�.M@MK�(>@CQC�BJ^�M?MFL>VCLG^�7COI@G�k�\QM�
AOCVCPIMC� PJM@M� h\IIJCPG^ic� VQM� @� ?RI@>J[LMK� NCOC@MBC� MFL>V>CQ�
hNOGF@>LLZCif�8JCLZ�)PQGLLMH�7COI@G�k�\QM�QCc�IQM�MQBCJGJ�PC?^�MQ�
KGO>c�NJMQGc�B[^@MJ>�G�GBMJM@�ow�+MOGLS^L>K�{ev|kv}pf��

���� 5>,3:�)�#7/89/'489),�9'1�345*5�154;,88/0G��

)F� .M@MAM� (>@CQ>� ^PLMc� VQM� 7COI@G� QMAM� @OCKCLG� ?ZJG� GF@CPQLZ�
NMB� L>F@>LGCK� AMOMB>c� @� IMQMOMK� MLG� EGJG� o5GJGNNGHU>K� vevd� v�
+MOGLS^L>K�vew?pf��

/BL>IM� NMPJC� ���� @CI>� L>WCH� \OZ� BRTM@L>^� EGFL[� 7COI@G�
NMPQCNCLLM� NOGTMBGJ>� @� RN>BMI� @NJMQ[� BM� 2OCBLGT� @CIM@f� 2� \QMAM�
@OCKCLG�"MA�L>V>J�@MPPQ>LM@JCLGC�G�MQIOZQGC�?G?JCHPIMH�GPQGLZ�
BJ^�7COI@Gc� B@GA>^P[� @� PCOBU>T� ?J>AMVCPQG@ZT�KREVGL� G�ECLXGLf�
3>IGC� J]BGc� I>I� +>J[@GLc� ,]QCOc� 4GIJGSSc� "RJJGLACOc� 6RNCOc� "RQc�
%EML� G� 8>OJ[F� 4\PJGc� !L>?>NQGPQZc� AO>S� SML� 7GLUGLBMOS� G�
KMO>@PIGC� ?O>Q[^c� K>B>K� $GHMLc� <@>L� 1M?COQPc� %ECSSOGPc� 2KGQ�
#GAAJP@MOQc� ->Q[� 3COCF>� G� KLMAGC� BORAGCc� GPNZQ>JG� MQIOM@CLGC�
?G?JCHPIMH� GPQGLZ� @� RLGI>J[LMK� PKZPJC� NM� PO>@LCLG]� P�
NML^QG^KGc�RPQ>LM@JCLLZKG�@�7COI@G�QMAM�@OCKCLGf��

8QM?Z� ?ZQ[� @COLZKG� P@MCKR� MQIOM@CLG]� MQ� "MA>c� @PC� \QG� J]BG�
PMVJG� LCM?TMBGKZK� @ZO@>Q[P^� GF� UCOIM@LMAM� NMO^BI>� QMAM�
@OCKCLGc� VQM?Z� B>Q[� @ZO>ECLGC� \QMH� @COCf� "MJ[WGLPQ@M� \QGT�
B@GECLGH�PMFB>JG�BCLMKGL>UGGf��

.>�NOMQ^ECLGG�@PCH�GPQMOGG�VCJM@CVCPQ@M�PQOCKGJMP[�F>NMKLGQ[�
MPM?ZC�@PQOCVG�P�"MAMKc�PQOM^�N>K^QLGIGc�TO>KZc�PIGLGG�GJG�B>@>^�
MPM?ZC�GKCL>�KCPQRc�ABC�\QM�NOMGFMWJMf�o"ZQGC�xzevyc�vzd�w�7>OPQ@�
v}ev}pf� "RBRXGC� NMIMJCLG^� V>PQM� QCO^JG� GF� @GBR� UCJ[� G� MNZQ�
?J>AMVCPQG@ZT�J]BCH�NOCBZBRXGT�NMIMJCLGHf��

"ME[^�UCJ[�G�NJ>L�@�EGFLG�GPQGLLM�@COR]XGT� k�NMBAMQM@GQ[�GT�I�
@MF@O>XCLG]� 6OGPQ>� ow� 0CQO>� xevy� k� vzd� &SCP^L>K� zewzkw|pf� /L�
@COLCQP^� F>� PJ>@LMH� 7COIM@[]f� %@GECLGC� %RT>� "ME[CAM� @�
NMBAMQM@IC� I� @MF@O>XCLG]� 6OGPQ>� ?OMPGQ� @ZFM@� GPQMOGVCPIGK�
B@GECLG^Kc�VQM?Z�B@GA>Q[P^�@KCPQC�P�&AM�%RTMKc�VQM?Z�MT@>QGQ[�@PC�
"ME[G�UCJG�G�GPQGLZf��



13 14
� 75�

��J���>,3�83A82�>9,4/E��/(2//G��

"G?JG^� k� \QM� 2JM@M� "ME[Cc� MQIOM@CLGC� B>LLMC� VCJM@CVCPQ@Rf� <QM��
O>FAM@MO� "MA>� P� VCJM@CVCPQ@MKf� 8GQ>Q[� CAM� k� FL>VGQ� NMF@MJ^Q[� "MAR�
AM@MOGQ[� P� @>KGf� 2@^QMH� %RT� GPNMJ[FRCQ� PJM@M� "ME[Cc� VQM?Z�
NOMGF@CPQG�"MECPQ@CLLR]�EGFL[�@�L>P�o&@OC^K�yevw�G�,RIG�vvew}pf��

6O>LGQC� 2JM@M� "ME[C� @� P@MCK� PCOBUCc� G� @Z� NMJRVGQC� PJCBR]XGC�
?J>A>e��

•� MLM�PMTO>LGQ�@>P�MQ�AOCT>�o0P>JMK�vv}evvp��
•� B>PQ�@>K�L>NO>@JCLGC�@�EGFLG�o0P>JMK�vv}evuzp��
•� PBCJ>CQ�@>P�KRBOZKG�G�B>PQ�@>K�O>BMPQ[�o0P>JMK�v}e}p��
•� MQIOMCQ� @>Kc� VQM� )GPRP� CPQ[� 2ZL� "MEGH� G� @� .CK� @CVL>^�

EGFL[�o)M>LL>�wuexvp��
•� RVGQ�L>P�QCONCLG]�G�B>CQ�M?MBOCLGC�o1GKJ^L>K�vzeyp��
•� B>CQ�L>K�NOGKCOZ�QMAMc�I>I�"MA�NMPQRN>CQ�P�VCJM@CIMK�ov�

+MOGLS^L>K�vuevvp��

.M@MF>@CQLZC� 6OGPQG>LC� CECBLC@LM� GFRV>JG� P@^XCLLZC� NGP>LG^�
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�)>IM@� RVGJ� @� )>IM@>� � xewe� h+QM� LC� AOCWGQ� @�PJM@>Tc� QMQ� VCJM@CI�
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@COR� BM?OMBCQCJ[]c� BM?OMBCQCJ[� l� FL>LGCKc� FL>LGC� l� RKCLGCK�
@J>BCQ[� PM?MHc� RKCLGC� @J>BCQ[� PM?MH� l� PQMHIMPQ[]c� PQMHIMPQ[� l�
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NO>IQGIf� <QM� O>?MQ>� NMI>^LG^� G� @COZf� <QM� BMJEL>� ?ZQ[� O>?MQ>�
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GFKCLCLGG�NMPJC�QMAMc�I>I�VCJM@CI�PQ>LM@GQP^�6OGPQG>LGLMKc�KMARQ�
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"G?JCHPIGK� QCOKGLMK� BJ^� M?MFL>VCLG^� \QMAM� CBGLPQ@>� QOCT�
?MECPQ@CLLZT�JGVLMPQCH�^@J^CQP^�h"MECPQ@Mic�G�ML�GPNMJ[FRCQP^�@�
%C^LG^T�v|ew~d�1GKJ^L>K�vewud�+MJMPP^L>K�we~f��

3COKGL� h3OGCBGLPQ@Mi� GJG� h3OMGU>i� GPNMJ[FM@>JP^� P� O>LLGT�
UCOIM@LZT�@OCKCL�BJ^�M?MFL>VCLG^�RLGI>J[LMH�NOGOMBZ�"MECPQ@>f�
h3OGi� MFL>V>CQ� QOG� GNMPQ>PG� "MA>c� >� hCBGLPQ@Mi� k� CBGLPQ@M� "MA>f�
3>IGK� M?O>FMKc� QCOKGL� h3OMGU>i� NOMGFMWCJ� MQ� QOGCBGLPQ@>f�
3COKGL� h3OMGU>i� MQLMPGQP^� I� 2>KMKR� "MARf� /L� CBGLd� ML� QOGCBGLd�
O>FJGVGKc� LM� LCO>FBCJCLd� CBGL� @� BCHPQ@GGd� CBGL� @� NOM^@JCLGGf�
/QCU�CPQ[�"MAd�)GPRP�6OGPQMP�CPQ[�"MAd�2@^QMH�%RT�CPQ[�"MAf��

1>LLGC� MQUZ� 7COI@Gc� PQMJILR@WGP[� P� COCP^KG� RLGQ>OGFK>� G� QOGk
QCGFK>c�PMPQ>@GJG�!S>L>P[C@PIGH�2GK@MJ�@COZ�@�xz{�AMBR�Lf�\f�#�LCK�
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LC� QOCK^� @CVLZKGc� LM� CBGLZK� #CVLZK� q"MECPQ@MKrf� 1>@LM� I>I� LC�
PRXCPQ@RCQ� QOCT� .CPMQ@MOCLLZT� G� QOCT� .CNMPQGEGKZTc� LM� MBGL�
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GKCCQ�#CVLMAM�1>FRK>�G�LC�GKCCQ�@CVLZT�LC?CPf�"G?JG^�RVGQ�L>Pc�VQM�
CC� MQIOM@CLG^� LC� ?ZJG� PMFB>LZ� VCJM@CIMKc� IMQMOZH� NMNZQ>JP^�
NOGBRK>Q[�IMLUCNUG]�M�?MACd�LM�ML>�M�QMKc�VQM�#ZPWGH�"MA�3@MOCU�
^@GJ� 2C?^� VCJM@CVCPQ@R� G� NOCBJMEGJ� LCF>PJRECLLZH� B>O�
?CF@MFKCFBLMAM� PN>PCLG^� I>EBMKRc� IQM� PKGOGQ� PC?^�G� NOGKCQ� \QMQ�
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ECOQ@CLLZH�B>O�&AM�2ZL>f�-Z�LC�KMECK�F>O>?MQ>Q[�QMc�VQM�^@J^CQP^�
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P@M?MBLZKG� MQ� JEG� G� JMELZT� MQIOM@CLGHf� 6OGPQG>LPQ@M� ^@J^CQP^�
GPIJ]VGQCJ[LZK� @� P@MCK� MQIOM@CLGG� M� "ME[CK� NJ>LC� PN>PCLG^f�
)GPRP� RVGJc� VQM� NMI>� @Z� LC� NOGKGQC� )GPRP� 6OGPQMP� I>I� 2N>PGQCJ^�
@>WGT� AOCTM@c� @Z� LC� PKMECQC� ?ZQ[� PN>PCLZ� G� NMHQG� L>� LC?CP>f�
!J[QCOL>QG@MH� ^@J^CQP^� >Bc� KCPQM� @CVLMAM� KRVCLG^f� #Z?MO� KCEBR�
B@RK^�L>NO>@JCLG^KG�L>PQMJ[IM�BO>K>QGVCLc�VQM�QMJ[IM�AJRNCU�LC�
NOGKCQ�?CF@MFKCFBLZH�B>O�PN>PCLG^�G�LC?CP�VCOCF�)GPRP>�6OGPQ>f�
!@QMO� 0P>JKM@� 7>O[� %>@GB� PI>F>J� @� vx� 0P>JKC� PQGTC� ve� h2I>F>J�
?CFRKCU�@�PCOBUC�P@MCKe�hLCQ�"MA>iif�

)GPRP�AM@MOGJ�M�B@RT�NRQ^T�@�EGFLG�@�->QSC^|evykwue�hNMQMKR�VQM�
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"COCAGQCP[� JECNOMOMIM@c� IMQMOZC� NOGTMB^Q� I� @>K� @� M@CV[CH�
MBCEBCc� >� @LRQOG� PRQ[� @MJIG� TGXLZCf� 0M� NJMB>K� GT� RFL>�CQC� GTf�
2M?GO>]Q�JG� P� QCOLM@LGI>� @GLMAO>B�GJG� P� OCNCHLGI>� PKMI@Zb� 3>I�
@P^IMC� BCOC@M� BM?OMC� NOGLMPGQ� G� NJMBZ� BM?OZCc� >� TRBMC� BCOC@M�
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TRBZCc�LG�BCOC@M�TRBMC�NOGLMPGQ[�NJMBZ�BM?OZCf�#P^IMC�BCOC@Mc�LC�
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